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NYISO February 2018 Results – the NYISO experienced mild weather conditions in February 

2018 which resulted in substantially lower LBMPs (Locational Based Marginal Prices) for the 

month.  LBMPs averaged $33.83/MWh in February 2018 vs $99.55/MWh for January 2018.  

Year-to-date monthly cost is $72.85/MWh due to the high January 2018 pricing.  The February 

2018 upstate region prices averaged between a range of $20.33/MWh to $31.52/MWh depending 

on the zone.  The lower energy prices were driven by lower natural gas prices and lower energy 

demand.  Natural Gas pricing dropped to $3.14/MMBtu vs January’s $17.94 /MMBtu for 

Transco Zone 6 (New York City) and actual daily energy sendout dropped about 8% due to the 

mild weather. The February 2018 result is an example of the substantial swings in market 

volatility our upstate market is subject to during the NYISO winter market period.  Monthly 

NYCA capacity spot prices remain low with February and March 2018 averaging $.20/kW-

month, and $.15/kW-month respectively. In comparison, our NYCA Winter 2017-2018 Strip 

Auction settled at $.37/kW-month.   

Energy Efficiency – the New York State Energy and Research Authority (NYSERDA) and New 

York State Department of Public Service hosted a series of Energy Efficiency Roundtable 

discussions during late February and March 2018.  MEUA/NYMPA was a panelist for the 

February 23 Innovative Utility Strategies and Emerging Energy Efficiency Building Models 

Roundtable and attended and monitored the March 5 Roundtable discussion.  Roundtable topics 

included: 

 

February 23, 2018 Roundtable 

➢ Innovative Utility Strategies and Emerging Energy Efficiency Building Models 

➢ Pay-for-Performance:  Next Steps for New York 

 

March 5, 2018 Roundtable 

➢ Accelerating Building Codes 

➢ Opportunities and Strategies for Deep Energy Efficiency 
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➢ Energy Efficiency Target Metric and Framing Considerations  

 

During the January 2018 State of State Address; Governor Cuomo identified that he would 

announce a new Energy Efficiency Initiative on Earth Day in April 2018.  The Roundtable 

discussions will be utilized to help inform the final details of that initiative.  We will continue to 

monitor this initiative to evaluate any impacts on our member systems.   

AC 1000 MW Transmission Public Policy Project – The NYISO communicated at the recent 

New York State Reliability Council (NYSRC) that it is expecting to release its initial draft report 

on the planned project in late March.  The NYISO will meet with developers to review their 

project details in April and utilize stakeholder meetings in May to review progress with the intent 

to vote on a final project in the June/July 2018 time horizon.   

On a longer-term perspective, it is expected that the New York Department of Environmental 

Conservation (NYSDEC) will introduce two new environmental regulations during calendar year 

2018.  The first regulation will reduce the target carbon intensity for a generation megawatt hour 

produced which will likely put the remaining New York coal plants at risk, and the second 

regulation is expected to reduce NOx limits for peaking generation facilities mostly located in 

the lower Hudson Valley, New York City and Long Island.  Together, these two regulations 

would impact a substantial amount of generation and require either installation of new control 

technology, repowering, or shutdown. As the regulations are introduced; we will utilize future 

newsletters to communicate the specifics on timing, regulation proposed requirements and 

possible longer-term energy and/or capacity market impacts.   

 
 


